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INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

The Board of Directors and Stockholders

Fortune Electric Co., Ltd.

We have reviewed the accompanying balance sheets of Fortune Electric Co., Ltd. as of September 30, 2007 and 2006, and the related statements of income and cash flows for the nine months then ended.  These financial statements are the responsibility of the Company’s management.  Our responsibility is to issue a report on these financial statements based on our reviews.

Except the third paragraph, we conducted our review in accordance with Statements of Auditing Standards No. 36 “Review of Financial Statements” in the Republic of China.  A review of interim financial statements consists primarily of applying analytical procedures to financial data and making inquiries of company personnel responsible for financial and accounting matters.  It is substantially less in scope than an audit in accordance with auditing standards generally accepted in the Republic of China, the objective of which is the expression of an opinion regarding the financial statements taken as a whole.  Accordingly, we do not express such an opinion.

The carrying values of the investments accounted for using equity method as of September 30, 2007 and 2006 amounted to NT$179,297 thousand and NT$172,761 thousand, respectively.  The related equity in gain (loss) for the nine months then ended September 30, 2007 and 2006 amounted to NT$10,266 thousand and NT$(8,132) thousand, respectively, are based on the investees’ unreviewed financial statements.

Based on our review, except for the effects of such adjustments, if any, as might have been disclosed had we reviewed the financial statements of the investee companies as explained in the preceding paragraph, we are not aware of any material modifications that should be made to the financial statements referred to in the first paragraph for them to be in conformity with regulations governing the preparation of financial reports of public companies, requirements of the Business Accounting Law and Guidelines Governing Business Accounting relevant to financial accounting standards, and accounting principles generally accepted in the Republic of China.
On January 1, 2006, the Company adopted the newly released Statements of Financial Accounting Standards No. 34 “Accounting for Financial Instruments” and No 36 “Disclosure and Presentation for Financial Instruments” and related revisions of previously released SFASs.

October 22, 2007

Notice to Readers

The accompanying financial statements are intended only to present the financial position, results of operations and cash flows in accordance with accounting principles and practices generally accepted in the Republic of China and not those of any other jurisdictions.  The standards, procedures and practices to review such financial statements are those generally accepted and applied in the Republic of China.
For the convenience of readers, the accountants’ review report and the accompanying financial statements have been translated into English from the original Chinese version prepared and used in the Republic of China.  If there is any conflict between the English version and the original Chinese version or any difference in the interpretation of the two versions, the Chinese-language accountants’ review report and financial statements shall prevail.
FORTUNE ELECTRIC CO., LTD.
BALANCE SHEETS

SEPTEMBER 30, 2007 AND 2006
(In Thousands of New Taiwan Dollars, Except Par Value)
(Reviewed, Not Audited)

	
	
	2007
	
	2006
	
	
	
	2007
	
	2006

	ASSETS
	
	Amount
	
	%
	
	Amount
	
	%
	
	LIABILITIES AND STOCKHOLDERS’ EQUITY
	
	Amount
	
	%
	
	Amount
	
	%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	CURRENT ASSETS
	
	
	
	
	
	
	
	
	
	CURRENT LIABILITIES
	
	
	
	
	
	
	
	

	Cash
	
	

$
22,422
	
	


-
	
	

$
26,683
	
	


1
	
	Short-term debts
	
	

$
532,513
	
	


8
	
	

$
326,968
	
	


5

	Financial assets at fair value through profit or loss - current
	
	


3,894
	
	


-
	
	


-
	
	


-
	
	Short-term negotiable instruments payable
	
	


709,414
	
	


10
	
	


438,706
	
	


7

	Hedge derivative financial assets - current
	
	


5,992
	
	


-
	
	


21,969
	
	


-
	
	Financial liabilities at fair value through profit or loss - current
	
	


-
	
	


-
	
	


3,388
	
	


-

	Notes receivable
	
	


28,102
	
	


-
	
	


23,780
	
	


-
	
	Notes payable
	
	


-
	
	


-
	
	


1,039
	
	


-

	Accounts receivable, net of allowance of $66,481 in 2007 and 
	
	
	
	
	
	
	
	
	
	Accounts payable
	
	


769,287
	
	


11
	
	


693,142
	
	


11

	　$88,998 in 2006
	
	


1,690,000
	
	


24
	
	


1,103,361
	
	


18
	
	Income tax payable
	
	


142,174
	
	


2
	
	


56,748
	
	


1

	Receivable from related parties
	
	


10,867
	
	


-
	
	


10,768
	
	


-
	
	Accrued expenses
	
	


176,024
	
	


3
	
	


98,339
	
	


2

	Other receivable from related parties
	
	


402
	
	


-
	
	


34,399
	
	


1
	
	Construction payable
	
	


665,080
	
	


9
	
	


644,479
	
	


11

	Other financial assets - current
	
	


46,084
	
	


1
	
	


15,616
	
	


-
	
	Customers’ advances
	
	


716,569
	
	


10
	
	


474,415
	
	


8

	Inventories, net
	
	


2,394,901
	
	


34
	
	


1,983,944
	
	


33
	
	Construction advances, net of construction in progress
	
	


95,385
	
	


1
	
	


334,666
	
	


6

	Construction in process - net of advances
	
	


641,637
	
	


9
	
	


790,434
	
	


13
	
	Current portion of long-term debts
	
	


130,000
	
	


2
	
	


170,000
	
	


3

	Prepayments
	
	


343,893
	
	


5
	
	


54,806
	
	


1
	
	Other
	
	


27,199
	
	


-
	
	


13,019
	
	


-

	Deferred income tax assets - current
	
	


23,122
	
	


-
	
	


28,892
	
	


1
	
	
	
	



	
	



	
	



	
	




	Other
	
	


44,023
	
	


1
	
	


32,845
	
	


1
	
	Total current liabilities
	
	


3,963,645
	
	


56
	
	


3,254,909
	
	


54

	
	
	



	
	



	
	



	
	



	
	
	
	



	
	



	
	



	
	




	Total current assets
	
	


5,255,339
	
	


74
	
	


4,127,497
	
	


69
	
	LONG-TERM DEBTS
	
	


229,167
	
	


3
	
	


189,167
	
	


3

	
	
	



	
	



	
	



	
	



	
	
	
	



	
	



	
	



	
	




	LONG-TERM INVESTMENTS
	
	
	
	
	
	
	
	
	
	RESERVE FOR LAND VALUE INCREMENT TAX
	
	


34,528
	
	


1
	
	


34,528
	
	


1

	Investments accounted for using equity method
	
	


179,297
	
	


3
	
	


172,761
	
	


3
	
	
	
	



	
	



	
	



	
	




	Hedge derivative financial assets - noncurrent
	
	


1,369
	
	


-
	
	


46
	
	


-
	
	OTHER LIABILITIES
	
	
	
	
	
	
	
	

	Financial assets carried at cost - noncurrent
	
	


70,800
	
	


1
	
	


113,600
	
	


2
	
	Accrued pension liability
	
	


108,724
	
	


2
	
	


104,026
	
	


2

	
	
	



	
	



	
	



	
	



	
	Other
	
	


1,260
	
	


-
	
	


10
	
	


-

	Total long-term investment
	
	


251,466
	
	


4
	
	


286,407
	
	


5
	
	
	
	



	
	



	
	



	
	




	
	
	



	
	



	
	



	
	



	
	Total other liabilities
	
	


109,984
	
	


2
	
	


104,036
	
	


2

	PROPERTIES
	
	
	
	
	
	
	
	
	
	
	
	



	
	



	
	



	
	




	Cost
	
	
	
	
	
	
	
	
	
	    Total liabilities
	
	


4,337,324
	
	


62
	
	


3,582,640
	
	


60

	Land
	
	


573,113
	
	


8
	
	


573,113
	
	


10
	
	
	
	



	
	



	
	



	
	




	Buildings and equipment
	
	


600,267
	
	


9
	
	


600,267
	
	


10
	
	STOCKHOLDERS’ EQUITY
	
	
	
	
	
	
	
	

	Machinery and equipment
	
	


861,706
	
	


12
	
	


824,754
	
	


14
	
	Capital stock - $10 par value
	
	
	
	
	
	
	
	

	Other equipment
	
	


75,152
	
	


1
	
	


76,231
	
	


1
	
	Authorized - 275,000 thousand shares in 2007 and 2006
	
	


-
	
	


-
	
	


-
	
	


-

	Total cost
	
	


2,110,238
	
	


30
	
	


2,074,365
	
	


35
	
	Issued - 205,902 thousand shares in 2007 and 2006
	
	


2,059,024
	
	


29
	
	


2,059,024
	
	


34

	Appreciation
	
	


130,748
	
	


2
	
	


130,748
	
	


2
	
	Capital surplus
	
	
	
	
	
	
	
	

	    Total cost and appreciation
	
	


2,240,986
	
	


32
	
	


2,205,113
	
	


37
	
	Paid-in capital in excess of par value
	
	


3,525
	
	


-
	
	


3,525
	
	


-

	Accumulated depreciation
	
	


778,887
	
	


11
	
	


721,098
	
	


12
	
	Treasury stock transactions
	
	


23,613
	
	


-
	
	


-
	
	


-

	
	
	


1,462,099
	
	


21
	
	


1,484,015
	
	


25
	
	
	
	


27,138
	
	


-
	
	


3,525
	
	


-

	Prepayment for equipment
	
	


522
	
	


-
	
	


748
	
	


-
	
	Retained earnings
	
	
	
	
	
	
	
	

	
	
	



	
	



	
	



	
	



	
	Legal reserve
	
	


35,788
	
	


1
	
	


13,668
	
	


-

	Net properties
	
	


1,462,621
	
	


21
	
	


1,484,763
	
	


25
	
	Special reserve
	
	


-
	
	


-
	
	


93,696
	
	


2

	
	
	



	
	



	
	



	
	



	
	Unappropriated earnings
	
	


580,697
	
	


8
	
	


264,887
	
	


4

	DEFERRED PENSION COST
	
	


8,320
	
	


-
	
	


10,378
	
	


-
	
	Total retained earnings
	
	


616,485
	
	


9
	
	


372,251
	
	


6

	
	
	



	
	



	
	



	
	



	
	Others
	
	
	
	
	
	
	
	

	OTHER ASSETS
	
	
	
	
	
	
	
	
	
	Cumulative transaction adjustments
	
	


(2,952
)
	
	


-
	
	


(3,050
)
	
	


-

	Deferred income tax assets - noncurrent
	
	


40,148
	
	


1
	
	


33,267
	
	


-
	
	Net loss not recognized as pension cost
	
	


(58,659
)
	
	


(1
)
	
	


(63,640
)
	
	


(1
)

	Other
	
	


33,045
	
	


-
	
	


49,183
	
	


1
	
	Unrealized losses on financial instruments
	
	


6,553
	
	


-
	
	


14,244
	
	


-

	
	
	



	
	



	
	



	
	



	
	Unrealized land value increment
	
	


66,026
	
	


1
	
	


66,026
	
	


1

	Total other assets
	
	


73,193
	
	


1
	
	


82,450
	
	


1
	
	Treasury stock - 2,846 thousand shares in 2006
	
	


-
	
	


-
	
	


(39,525
)
	
	


-

	
	
	



	
	



	
	



	
	



	
	Total others
	
	


10,968
	
	


-
	
	


(25,945
)
	
	


-

	
	
	
	
	
	
	
	
	
	
	
	
	



	
	



	
	



	
	




	
	
	
	
	
	
	
	
	
	
	Total stockholders’ equity
	
	


2,713,615
	
	


38
	
	


2,408,855
	
	


40

	
	
	
	
	
	
	
	
	
	
	
	
	



	
	



	
	



	
	




	TOTAL
	
	

$
7,050,939
	
	


100
	
	

$
5,991,495
	
	


100
	
	TOTAL
	
	

$
7,050,939
	
	


100
	
	

$
5,991,495
	
	


100


(With Deloitte & Touche review report dated October 22, 2007)
FORTUNE ELECTRIC CO., LTD.

STATEMENTS OF INCOME

NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)
(Reviewed, Not Audited)
	
	
	2007
	
	2006

	
	
	Amount
	
	%
	
	Amount
	
	%

	
	
	
	
	
	
	
	
	

	OPERATING REVENUE
	
	
	
	
	
	
	
	

	Sales
	
	

$
3,845,927
	
	


84
	
	

$
2,817,510
	
	


73

	Sales returns and allowances
	
	


4,645
	
	


-
	
	


1,048
	
	


-

	Net sales
	
	


3,841,282
	
	


84
	
	


2,816,462
	
	


73

	Construction revenues
	
	


734,886
	
	


16
	
	


1,026,861
	
	


27

	
	
	



	
	



	
	



	
	




	Net operating revenues
	
	


4,576,168
	
	


100
	
	


3,843,323
	
	


100

	
	
	



	
	



	
	



	
	




	OPERATING COST
	
	
	
	
	
	
	
	

	Cost of sales
	
	


2,786,713
	
	


61
	
	


2,185,161
	
	


57

	Cost of construction
	
	


733,210
	
	


16
	
	


997,370
	
	


26

	
	
	



	
	



	
	



	
	




	Total operating costs
	
	


3,519,923
	
	


77
	
	


3,182,531
	
	


83

	
	
	



	
	



	
	



	
	




	REALIZED LOSSES ON INTERCOMPANY SALES
	
	


-
	
	


-
	
	


(9,687
)
	
	


-

	
	
	



	
	



	
	



	
	




	GROSS PROFIT
	
	


1,056,245
	
	


23
	
	


651,105
	
	


17

	
	
	



	
	



	
	



	
	




	OPERATING EXPENSES
	
	
	
	
	
	
	
	

	Selling
	
	


223,587
	
	


5
	
	


209,732
	
	


6

	General and administrative
	
	


57,326
	
	


1
	
	


55,659
	
	


1

	Research and development
	
	


47,117
	
	


1
	
	


47,760
	
	


1

	
	
	



	
	



	
	



	
	




	Total operating expenses
	
	


328,030
	
	


7
	
	


313,151
	
	


8

	
	
	



	
	



	
	



	
	




	OPERATING INCOME
	
	


728,215
	
	


16
	
	


337,954
	
	


9

	
	
	



	
	



	
	



	
	




	NON-OPERATING INCOME AND GAINS
	
	
	
	
	
	
	
	

	Scrap revenue
	
	


13,962
	
	


-
	
	


7,684
	
	


-

	Income form counter-party default
	
	


11,889
	
	


-
	
	


5,146
	
	


-

	Investment gain recognized under the equity method
	
	


10,266
	
	


-
	
	


-
	
	


-

	Reversal of provision for inventory valuation
	
	


3,670
	
	


-
	
	


26,945
	
	


1

	Valuation gain on financial assets
	
	


3,212
	
	


-
	
	


-
	
	


-

	Rent income
	
	


1,473
	
	


-
	
	


1,356
	
	


-

	Service revenue
	
	


1,278
	
	


-
	
	


5,196
	
	


-

	Foreign-currency exchange gain, net
	
	


1,110
	
	


-
	
	


19,550
	
	


-

	Gain on disposal of fixed assets
	
	


363
	
	


-
	
	


102
	
	


-

	Other
	
	


20,680
	
	


1
	
	


21,900
	
	


1

	
	
	



	
	



	
	



	
	




	Total non-operating income and gains
	
	


67,903
	
	


1
	
	


87,879
	
	


2

	
	
	



	
	



	
	



	
	





(Continued)
FORTUNE ELECTRIC CO., LTD.

STATEMENTS OF INCOME

NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)
(Reviewed, Not Audited)
	
	
	2007
	
	2006

	
	
	Amount
	
	%
	
	Amount
	
	%

	
	
	
	
	
	
	
	
	

	NON-OPERATING EXPENSES AND LOSSES
	
	
	
	
	
	
	
	

	Interest
	
	

$
37,890
	
	


1
	
	

$
21,389
	
	


1

	Loss on inventory obsolescence
	
	


23,963
	
	


-
	
	


28,567
	
	


1

	Loss on disposal of properties
	
	


1,015
	
	


-
	
	


17,410
	
	


-

	Investment loss recognized under the equity method
	
	


-
	
	


-
	
	


8,132
	
	


-

	Impairment loss of financial assets
	
	


-
	
	


-
	
	


7,200
	
	


-

	Valuation loss on financial liabilities
	
	


-
	
	


-
	
	


3,388
	
	


-

	Other
	
	


3,231
	
	


-
	
	


3,110
	
	


-

	
	
	



	
	



	
	



	
	




	Total non-operating expenses and losses
	
	


66,099
	
	


1
	
	


89,196
	
	


2

	
	
	



	
	



	
	



	
	




	INCOME BEFORE INCOME TAX
	
	


730,019
	
	


16
	
	


336,637
	
	


9

	
	
	



	
	



	
	



	
	




	INCOME TAX EXPENSE
	
	


149,933
	
	


3
	
	


72,868
	
	


2

	
	
	



	
	



	
	



	
	




	
	
	


580,086
	
	


13
	
	


263,769
	
	


7

	
	
	



	
	



	
	



	
	




	CUMULATIVE EFFECT OF CHANGES IN ACCOUNT PRINCIPLE, NET OF TAX EXPENSE OF NT$70 THOUSAND
	
	


-
	
	


-
	
	


(212
)
	
	


-

	
	
	



	
	



	
	



	
	




	NET INCOME
	
	

$
580,086
	
	


13
	
	

$
263,557
	
	


7


	
	
	2007
	
	2006

	
	
	Before Income Tax
	
	After Income Tax
	
	Before Income Tax
	
	After Income Tax

	
	
	
	
	
	
	
	
	

	BASIC EARNINGS PER SHARE
	
	
	
	
	
	
	
	

	Income before income tax
	
	

$
3.55
	
	

$
2.82
	
	

$
1.66
	
	

$
1.30

	Cumulative effect of change in account principle
	
	


-
	
	


-
	
	


-
	
	


-

	
	
	



	
	



	
	



	
	




	
	
	

$
3.55
	
	

$
2.82
	
	

$
1.66
	
	

$
1.30


(Continued)

FORTUNE ELECTRIC CO., LTD.

STATEMENTS OF INCOME

NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)
(Reviewed, Not Audited)
Pro-forma (as if) information, assuming stocks of parent company traded and held by subsidiary regarded as investments rather than treasury stock:

	
	
	2007
	
	2006

	
	
	Before Income Tax
	
	After Income Tax
	
	Before Income Tax
	
	After Income Tax

	
	
	
	
	
	
	
	
	

	NET INCOME 
	
	

$
759,604
	
	

$
609,671
	
	

$
337,661
	
	

$
264,581

	
	
	
	
	
	
	
	
	

	BASIC EARNINGS PER SHARE
	
	
	
	
	
	
	
	

	Income before income tax
	
	

$
3.69
	
	

$
2.96
	
	

$
1.64
	
	

$
1.29

	Cumulative effect of change in account principle
	
	


-
	
	


-
	
	


-
	
	


-

	Net income
	
	

$
3.69
	
	

$
2.96
	
	

$
1.64
	
	

$
1.29


(Concluded)

(With Deloitte & Touche review report dated October 22, 2007)
FORTUNE ELECTRIC CO., LTD.

STATEMENTS OF CASH FLOWS

NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006
(In Thousands of New Taiwan Dollars)
(Reviewed, Not Audited)
	
	
	2007
	
	2006

	
	
	
	
	

	CASH FLOWS FROM OPERATING ACTIVITIES
	
	
	
	

	Net income
	
	

$
580,086
	
	

$
263,557

	Adjustments to reconcile net loss to net cash provided by (used in) operating activities
	
	
	
	

	Cumulative effect of changes in accounting principles
	
	


-
	
	


212

	Depreciation and amortization
	
	


70,850
	
	


66,481

	Valuation gain on financial assets
	
	


(3,212
)
	
	


-

	Valuation loss on financial liabilities
	
	


-
	
	


3,388

	Provision (reversal) for bad debt
	
	


(28,268
)
	
	


22,321

	Loss on inventory obsolescence
	
	


23,963
	
	


28,567

	Reversal of allowance for losses on inventories
	
	


(3,670
)
	
	


(26,945
)

	Impairment loss of financial assets
	
	


-
	
	


7,200

	Investment loss (gain) recognized under the equity method
	
	


(10,266
)
	
	


8,132

	Net loss (gain) on sale of properties
	
	


(363
)
	
	


17,308

	Net loss on disposal of properties
	
	


1,015
	
	


223

	Provision for pension liabilities
	
	


8,565
	
	


8,584

	Deferred income tax
	
	


503
	
	


13,485

	Net changes in operating assets and liabilities
	
	
	
	

	Hedge derivative financial assets - current
	
	


283
	
	


-

	Notes receivable
	
	


(2,407
)
	
	


8,276

	Accounts receivable
	
	


(410,913
)
	
	


(88,145
)

	Receivables from related parties
	
	


32,651
	
	


(2,300
)

	Other financial assets - current
	
	


21,377
	
	


(3,776
)

	Inventories
	
	


(341,559
)
	
	


(430,848
)

	Construction in process
	
	


163,206
	
	


(559,481
)

	Prepayments
	
	


(229,862
)
	
	


40,850

	Other current assets
	
	


(23,830
)
	
	


576

	Notes payable
	
	


(211
)
	
	


410

	Accounts payable
	
	


7,870
	
	


(243,718
)

	Income tax payable
	
	


105,230
	
	


51,687

	Accrued expenses
	
	


36,056
	
	


8,576

	Construction payable
	
	


(18,940
)
	
	


523,547

	Customers’ advances
	
	


186,693
	
	


156,474

	Construction advances
	
	


(137,555
)
	
	


114,039

	Other current liabilities
	
	


20,170
	
	


(25,307
)

	Other liabilities
	
	


1,250
	
	


-

	
	
	



	
	




	Net cash provided by (used in) operating activities
	
	


48,712
	
	


(36,627
)

	
	
	



	
	




	CASH FLOWS FROM INVESTING ACTIVITIES
	
	
	
	

	Increase in long-term investments accounted for using equity method
	
	


-
	
	


(39,355
)

	Repayment from liquidated investee
	
	


9,731
	
	


-

	Acquisition of properties
	
	


(25,575
)
	
	


(15,822
)

	Proceeds from sale of properties
	
	


595
	
	


3,712

	Decrease in other assets
	
	


2,015
	
	


1,469

	
	
	



	
	




	Net cash used in investing activities
	
	


(13,234
)
	
	


(49,996
)

	
	
	



	
	





(Continued)
FORTUNE ELECTRIC CO., LTD.

STATEMENTS OF CASH FLOWS

NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006
(In Thousands of New Taiwan Dollars)
(Reviewed, Not Audited)
	
	
	2007
	
	2006

	
	
	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	
	
	

	Decrease in short-term debts
	
	

$
(59,485
)
	
	

$
(350,905
)

	Increase in short-term negotiable instruments payable
	
	


262,729
	
	


281,930

	Increase in long-term debts
	
	


52,500
	
	


239,167

	Payments of cash dividends
	
	


(265,614
)
	
	


(70,007
)

	Payments of bonus to employees
	
	


(23,480
)
	
	


(6,189
)

	Payments of remuneration to directors and supervisors
	
	


(4,402
)
	
	


(1,160
)

	
	
	



	
	




	Net cash provided by (used in) financing activities
	
	


(37,752
)
	
	


92,836

	
	
	



	
	




	NET INCREASE (DECREASE) IN CASH
	
	


(2,274
)
	
	


6,213

	
	
	



	
	




	CASH, BEGINNING OF PERIOD
	
	


24,696
	
	


20,470

	
	
	



	
	




	CASH, END OF PERIOD
	
	

$
22,422
	
	

$
26,683

	
	
	



	
	




	SUPPLEMENTARY INFORMATION
	
	
	
	

	Interest paid
	
	

$
37,854
	
	

$
20,453

	Income tax paid
	
	

$
44,200
	
	

$
7,696

	
	
	



	
	




	NON-CASH INVESTING AND FINANCING ACTIVITIES
	
	
	
	

	Transfer inventories to properties
	
	

$
10,056
	
	

$
8,755

	Receivable from liquidated investee
	
	

$
1,078
	
	

$
-

	Current portion of long-term debts
	
	

$
130,000
	
	

$
170,000


(Concluded)
(With Deloitte & Touche review report dated October 22, 2007)

